
Summary of SFFAS 29 
 
Heritage Assets and Stewardship Land 
 
This standard changes the classification of information reported for heritage assets and 
stewardship land provided by Statement of Federal Financial Accounting Standards 8.  
This standard reclassifies all heritage assets and stewardship land information as basic 
except for condition information, which is reclassified as required supplementary 
information (RSI).  This standard requires that entities reference a note on the balance 
sheet that discloses information about heritage assets and stewardship land, but no 
asset dollar amount should be shown.   Instead, the note disclosure provides minimum 
reporting requirements consistent with the previous standards for heritage assets and 
stewardship land.  These requirements include a description of major categories, 
physical unit information for the end of the reporting period, physical units added and 
withdrawn during the year, a description of the methods of acquisition and withdrawal, 
and condition information.    
 
This standard also requires two new disclosures for heritage assets and stewardship 
land.  Specifically, this standard requires additional reporting disclosures about entity 
stewardship policies and an explanation of how heritage assets and stewardship land 
relate to the mission of the entity.     
 
This standard also includes the requirements for the U.S. Government-wide Financial 
Statement.  It provides for a general discussion and directs users to the applicable 
entities’ financial statements for more detailed information on heritage assets and 
stewardship land. 
 
This standard amends several existing standards.  The amendments rescind certain 
standards or parts of certain standards due to the classification change, as well as serve 
as a means to incorporate all standards specific to heritage assets and stewardship land 
into one document. 
 
Full implementation of the standards is effective for reporting periods beginning after 
September 30, 2008.  Earlier implementation is encouraged. 



Summary of SFFAS 30: Inter-Entity Cost Implementation 
Amending SFFAS 4, Managerial Cos  Accoun ing S andards and Concepts t t t

r
t

 
This standard requires full implementation of the inter-entity cost provision in 
Statement of Federal Financial Accounting Standards (SFFAS) 4, Manage ial Cost 
Accounting Standards and Concep s.  By fully implementing the provisions in SFFAS 4 
(issued in July 1995) this standard will require the following for inter-entity cost: 
 

Each entity’s full cost should incorporate the full cost of goods and 
services that it receives from other entities. The entity providing the goods 
or services has the responsibility to provide the receiving entity with 
information on the full cost of such goods or services either through billing 
or other advice.  
 
Recognition of inter-entity costs that are not fully reimbursed is limited to 
material items that (1) are significant to the receiving entity, (2) form an 
integral or necessary part of the receiving entity’s output, and (3) can be 
identified or matched to the receiving entity with reasonable precision. 
Broad and general support services provided by an entity to all or most 
other entities should not be recognized unless such services form a vital 
and integral part of the operations or output of the receiving entity. (Text 
preceding paragraph 105 of SFFAS 4) 

 
This standard requires full implementation for reporting periods beginning after 
September 30, 2008. 
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